SAi VEERAN WAREHOUSING INDIA PRIVATE LIMITED
Registered Office: Ground Floor, New No.40, (Old No.27), Unnamalai Ammal Street, Off North Usman
Road, T Nagar, Chennai, Tamil Nadu, India, 600017

CIN: U63020TN2022PTC150264 Email: saiveeranwyghqusingindia @gmail.com
DIRECTOR’S REPORT

To The Members,

SAI VEERAN WAREHOUSING INDIA PRIVATE LIMITED,

Chennai.

We are pleased to present the Third Annual General Meeting on our business and operations together
with the Audited Statement of Accounts for the financial year ended 31% March 2025.

1. Results of Operations:
The Company’s financial performance for the financial year ended as on 31st March, 2025 is summarized
as follows:

{in lakhs)
Descriptions Amount as on Amount as on
31% March 2025 315 March 2024
Income (Inciuding Other Income) - 0.09
Expenses (Including exceptional items) 7.01 8.59
Profit before interest, Depreciation & (7.01) (8.50}
Tax {PBIDTA)
Finance Charges - -
Depreciation and Amortization - -
Net Profit before Tax (7.01) {8.50)
Tax expense -
Net Profit / Loss (7.01) {8.50)
EPS.
Basic (Rs.) (701.00) {850.00)
Diluted {Rs.) {701.00) {850.00)
2. Business Operations

During the year under review the company has not achieved any revenue from the operations of
the Company. The Company has incurred a net loss of Rs. 7.01 (in lakhs) for the year ended March
31, 2025.

3. Statement Of Company’s Affairs
The Company got incorporated on 28" February 2022. There has been no change in the business
of the Company during the financial year ended March 31, 2025.

4. Dividend
No interim dividend and final dividend have been declared by the company to the equity
shareholders during the financial year under review.,




Transfer to Reserves
The Company did not transfer any amounts to the General Reserve during the year.

Conservation of Energy, Technology absorption, Foreign exchange earnings and outgo

While considering the transactions of the Company, there is no disclosure requirement as
prescribed under Section 134(3) {m) of the Act, read with Rule 8 of the Company {Accounts)
Rules, 2014 in regards to Energy and Technology absorption,

The Company has not earned any income in Foreign Exchange and not incurred any expenditure
in Foreign Currency during the period under cansideration.

Director’s responsibility statement as required under Section 134(5) of the Companies Act,

2013.
Pursuant to the provisions of Section 134(5} of the Companies Act, 2013 the Directors of our

Company confirm that:

a. In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.
b. The Directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the Company far that period.

c. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.
The Directors have prepared the Annual Accounts on a “going concern basis”.

The Directors had laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and were operating effectively.

f. The Board of Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.

Change in Directors & Key Management Personnel
The board of directors were duly constituted. No changes take place during the year under
review. List of directors of the Company as on 31% March 2025

' S.No Name of the Directors DIN | Designation f
1 [ Mr. Murugesan Rajeshkumar 09452648 Director j
2 Mr. Aananthakrishnan Director E

Villupuram Vijayakumar 10075357




10.

12.

13.

14,

11.

Meetings.

Board Meetings

The company hoids five board meetings during the financial year under the review, in respect of
which proper notices were given and proceedings were properly recorded and signed in the
Minutes Book maintained for this purpose. The intervening gap between the Meetings was
within the period prescribed under the Companies Act, 2013

Details of Board Meeting Dates and the Directors attendance

S.No Board Meeting Name of the Directors :
Dates i
Aananthakrishnan Murugesan
Villupuram Vijayakumar Rajeshkumar (Director)
(Director)
1 21/06/2024 Yes ‘ Yes
2 05/08/2024 Yes Yes
3 27/09/2024 Yes Yes
4 23/12/2024 Yes i Yes
e "'"ié'/dé/zb'zs B

General Meeting dates:
Second Annual General Meeting of the Company heid on 30" September 2024.

Particulars of Contracts or Arrangements made with Related Parties:

During the year, the Company had not entered into any contract or arrangement with related
parties which could be considered ‘material’ in terms of the Company's Related Party
Transactions Policy. Accordingly, there are no transactions that are required to be reported in
Form AOC-2, The complete details of the transactions with Related Parties are provided in Notes
to the financial statements which forms part of the Annual Report.

Particulars of Loans, Guarantees or Investments u/s 186
Our Company has not provided any loan, guarantees or made any investments covered under
Section 186 of Companies Act, 2013 during the year under review.

Change in the Nature of Business the Company
There is no such change in the nature of business that has been placed during the financial year
2024-2025.

Material Changes and Commitments affecting the financial position between the end of the
financial year and date of report

No material changes and commitments had occurred which affected the financial position
between the end of the financial year and date of report.




15.

16.

17.

18.

19.

20,

21.

22.

Deposits
The Company did not invite or accept any deposits from the Public under Section 73 of the
Companies Act 2013 read with Companies {Acceptance of Deposits) Rules, 2014,

Details of Subsidiary, Joint Venture or Associate Companies

The Company does not have subsidiaries or joint venture or associate companies during the year
under review.

Auditors

The Auditars, M/s. MSPR & Associates, Chartered Accountants, (Firm Registration Number as
010528}, were appointed as the auditor of the company in the First Annual general Meeting of the
Company and to hold office for a period of five years until the conclusion of the Annual General
Meeting to be held for calendar year 2028.

Explanations or comments by the Board on every qualification, reservation or adverse in
auditor’s report

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not calf for any further comment.

Internal Financial Control

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed.

Cost Record

Maintenance of Cost Records and requirements of Cost Audit as prescribed under the provisions
of Section 148 (1) of the Companies Act is not applicable for the business activities of the
Company.

Significant & Material Orders passed by the Regulators or Courts:

There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company's operations in future,

Disclosure as required under Sec 22 of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

The Company is committed to provide a safe and conducive work environment to its employees
during the financial year. Your Directors further state that during the financial year, there were
no cases filed pursuant to the Sexual Harassment of Women at Workplace {Prevention,
Prohibition and Redressal) Act, 2013,




23,

24,

25.

26.

27.

28.

Place
Date

Compliance with Secretarial Standard
The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

Details in respect of fraud reported by the Auditor u/s 143(12} of Companies Act, 2013:
There was no fraud reported in the Company during the financia! year ended 315t March 2025.

Risk Management Policy
The Company does not fall under the criteria of having the Risk Management Policy as per the
Companies Act, 2013,

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016} during the year along with their status as at the end of the
financial year.

The company has not made an application to the Insolvency and Bankruptcy Code, 2016 {31 of
2016} during the year under review.,

The details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the Banks or Financial Institutions
along with the reasons thereof.

The Company has not obtained a foan from the bank or financial institution during the year under
review,

Acknowledgements;

Your directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors and members
during the year under review. Your directors also wish to place on record their deep sense of
appreciation for the committed services by the Company’s executives, staff and warkers.

By order of the Board of Directors
For M/s. Sal Veeran Warehousing{ndg Pri

AanantAakrishnan Viliupuram Vijayakumar
Director Director
DIN: 10075357 DIN: 09452648
: Chennai
: 21.05.2025
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Annexure —|
FORM NO. ADC -2

{Pursuant to clause (h) of sub-section {3} of section 134 of the Act and Ruie 8{2) of the Companies

{Accounts} Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms
length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis- NIL
2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. Name (s} of |Nature of | Duration Salient Date of Amount
No. | therelated [contracts/| of the terms of | approval paid
; party & arrangem contracts/ the by the ‘(Rupees
1 nature of | ents/tran arrangeme | contracts Board in lakhs)
. . . nts/transa or
relationship | saction ction arrangeme
nts or
transactio
n includin
the value,
if any
Nil | Nil Nil Nil Nil Nl Nil -

Aananthakrishnan Villupuram Vijayakumar

DIN: 10075357

Director

Rajeshkumar
Director
DIN: 09452648
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IND1A CHARTERED ACCDUNTANTS Ph: 044-4215 6099 Mobile ; 98412 48104

E-mail :sudhakarmaru@yahoo.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Sai Veeran Warchousing India Private Limited
Report on the audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Sai Veeran Warehousing India
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, and
the Statement of Profit and Loss for the period ended on that date, and notes to the Jnancial
Statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given o us,
the aforesaid financial statements give the information required by the Companies Act, 2013
('Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
its Profit/ Loss, changes in equily [or the period ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s responsibilities for the audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India {ICAI) together
with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisioms of the Act and the rules there under, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the ICAl's code of ethics. We believe
that the audit cvidence we have obtained is sufficient and appropriate to provide a basis for cur
opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of most significance
in our audit of the Financial Statements of the current period. These matters were addressed in
the context of our audil of the Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. Reporting of key audil
matters as per SA 701, Key Audit Matters are not applicable to the Company as it is atR nlisted
company. é;.’? & ch
* M. SUDHAKAR) *
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Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure(s) to Board's Report, but does not include the Financial Statements and our auditor’s
report thereon. Our opinion on the Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon. In connection with our audit of
the Financial Statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there 15 a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance, changes in equity and Cash Flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards {Ind AS) specified under section 133 of the Act read with the companies
(Indian Accounting Standards) Rules, 2015 as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
trregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial coritrols, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends to liquidate
the Company or to ccase operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable Assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from




fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Financial Statements. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intenticnal omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. But not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our anditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence vbtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) fo evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to com




them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report On Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the companies
{Indian Accounting Standards) Rules, 2015 as amended;

(e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2025 from being appeinted as a director in terms of Section 164 (2) of the
Act;

(f) Withrespect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the
company is exempt from getting an audit opinion on internal financial control.

(g} With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial
position.

i. The Company did not have any long-term contracts including derivativ ts for
which there were any material foreseeable losses.




iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s} or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”} or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

vii, The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

viii. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come acress any instance of audit trail feature being tampered with.

For MSPR & Co.,

Chartered Accountants
Firm Registration No;

Partner

M. No : 213216
UDIN :25213216BMIITC5758

Date
Place

1 21-05-2025
: Chennai



Annexure “A” to the Independent Auditoer's Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Sai Veeran Warehousing India Private Limited
of even date)

On the basis of the information and explanation given to us during the course of our audit,
we report that:

(i} a) (A) The company is not having any fixed asset. Therefore, the provisions
of Clause (i)(a)(A) of paragraph 3 of the order are not applicable to the
company.

b)

(i) a)

(B)The company is not having any intangible asset. Therefore, the provisions
of Clause (i){a)(B) of paragraph 3 of the order are not applicable to the
company.
Pursuant to the company’s programmune of verifying fixed assets, the company is
not having any fixed assets during the year, hence the verification of fixed assets is
not applicable to the company.

According to the information and explanations given to us title deeds of
immovable properties, classified as Investment Properties, are held in the name of
the company.

The company has not revalued its Property, Plant, and Equipment during the
year. Therefore, the provisions of Clause (i}(d) of paragraph 3 of the order are
not applicable to the company

No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder. Therefore, the provisions  of
Clause (i}(e) of paragraph 3 of the order are not applicable to the company.

In our opinion, physical verification of inventory has been conducted at reasonable
intervals by the management and the coverage and procedure of such verification
by the management are appropriate. No material discrepancies were noticed on
such verification.

b) According to the information and explanations given to us and on the basis of our

(i) a.

examination of the records of the Company, the Company has not been sanctioned
working capital limits from banks and financial institutions at any point of time
during the year hence report under clause ii(b) of paragraph 3 of the order is not
applicable.

The Company has not made mvestments in, provided any guarantee or secunty or




b. The company has not made any investments, given any guarantees or security or
granted any loans or advances in nature of loans and guarantees provided to LLPs,
Firms or companies or any other persen,

c. In our opinion and according to the information and explanations given to us, in
respect of loans the schedule of repayment of principal and payment of interest has
been stipulated and the repayments or receipts are regular. According to the
information and explanations given to us, there are no advances in the nature of
loans, during the year.

d. In our opinion and according to the informatiort and explanations given to us, there
are nio overdue amounts for more than ninety days.

e. In our opinion and according to the information and explanation given to us, the
Company has not granted any loan or advance in the nature of loan granted which
has fallen due during the year, has been renewed or extended or fresh loans granted
to settle the over dues of existing loans given to the same parties.

f. The Company has not granted any loans either repayable on demand or without
specifying any terms or period of repayments.

(iv)  According to the information and explanations given to us and on the basis of
representations of the management which we have relied upon, the Company has
neither granted loans nor investments made for which provisions of Sec 185 of the
Companies Act 2013 are applicable during the financial year 2024-25.

(v)  According to the information and explanations given to us, the Company has not
accepted deposits from the public in terms of provisions of sections 73 to 76 of the
Companies Act, 2013 therefore reporting under this clause is not applicable.

(vi) According to the rules prescribed by the Central Government for the
maintenance of cost records under section 148(1) of the Companies Act, 2013 is
not applicable to the company therefore reporting under this clause is not required.

(vii) a) The Company does not have liability in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, duty of customs, cess and any other statutory dues to the appropriate
authorities during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including Goods and
Services Tax ('GST’), Provident fund, Employees’ State Insurance, Income-tax, Duty
of Customs, Cess and other material statutory dues have generally been regularly
deposited with the appropriate authorities.

According to the information and explanations given to us, ho ung
payable in respect of GST, Provident fund, Employees’ State Ins



Duty of Customs, Cess and other material statutory dues were in arrears as at 31
March 2025 for a period of more than six months from the date they became payable.

{b) According to the information and explanations given to us, there are no dues of GST,
Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty
of Customs, Value added tax, Cess or other statutory dues which have not been
deposited by the Company on account of disputes.

(viii} In our opinion and according to the information and explanations given to us, there
is no any transaction not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 {43 of 1961).

{ix) a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.

b) In our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by any bank or financial mstitution
or other lender.

¢) In our opinion and according to the information and explanations given to us, the
loans were applied for the purpose for which the loans were ebtained.

d) In our opinion and according to the information and explanations given to us, there
are no funds raised on short-term basis which have been utilised for long-term
purposes,

e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

{x) a) According to the information and explanations given to us, on an overall basis, the
company has not raised any money by way of initial public offer or further public
offer (including debt instruments)

b) the company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year, therefore this clause is not applicable.

(xi) a) According to the information and explanations given to us and on the basis of
representation of the management which we have relied upon, no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.




b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) As auditors, we did not receive any whistle-blower complaints during the year.

(xii) Since the company is not a Nidhi company, therefore this clause is not applicable.

(xiii) According to the information and explanations given to us, all transactions with the
related parties are in compliance with section 177 and 188 of The Companies Act,
2013 as applicable and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not
required to appoint any internal auditor. Therefore, the provisions of Clause (xiv) of
paragraph 3 of the order are not applicable to the Company.

(xv)According to the information and explanations given to us based on our examination
of the record of the company, the company has not entered into any non-cash
transactions with directors or persons connected with him. Therefore, the provisions
of clause 3(xv) of the order are not applicable.

(xvi) a) The company is not required to be registered under section 45-1A of the Reserve

Bank of India Act, 1934.

b) The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

d) As per the information and explanations received, the group does not have any
CIC as part of the group.

{(xvii) The company has not incurred cash loss in current financial year as well in
immediately preceding financial year

(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, aging and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.




(xx) According to the information and explanations given to us, there is no ongoing project
under section (5) of section 135 of Companies Act, hence this order is not applicable.

For MSPR & Co.,
Chartered Accountants
Firm Registration No.0101525

M. Sudhakar
Partner

M. No : 213216
UDIN : 25213216BMIITC5758
Date :21-05-2025

Place :Chennai




ANNEXURE B TO THE INDEPENDENT AUDITORS’ IXEPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF SAI VEERAN WAREHOUSING INDIA PRIVATE LIMITED
[Referred to in paragraph 2{f} under "Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’” Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Sai Veeran
Warehousing India Private Limited (“the Company”) as of March 31, 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India {ICAI) (the “Guidance Note”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether internal financial
controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. |

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

statements.

M-No:213216 /



Meaning of Internal Financial Controls with Referance to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements Because
of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an internal financial control with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2025, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control

stated in the Guidance Note.

For MSPR & Co.,
Chartered Accountants
Firm Registration No.010152S

M. Sudhakar
Pariner

M. No : 213216
UDIN :25213216BMIITC5758
Date :21-05-2025

Place :CHENNAI




Sai Veeran Warchousing India Private Limited
Standalone Balance Sheet as at 31 March 2025
(Al amounis are in Lakhs, unless otherwise stated)

Particulars As at As at As at
Notes 31 March 2025 31 March 2024 01 April 2023
Assets
Non-current assets
Investment properties 3 363.94 363.94 363.94
Financial assets
363.94 363.94 363.94

Curreat assets

Cash and cash equivalents 6 318 572 0.36

Other financial assets 4 - 3.60 3.60
Other current assets 5 3.82 2.45 0.98

7.00 11.78 4,95

Total assets 370.94 375.71 368.88
Equity and Liabilities
Equity
Fquity share capital 7 1.00 1.00 1.00
Other equity 8 (23.32) (1631) (7.81)
Total equity (22.32) (15.31) (6.81)
Current liabilities
Financial liabilities

Borrowings 9 393.00 390.00 37495

Trade payables

total outstanding dues of micro enterprises and small enterprises 12 - - -

total outstand.mg dues of creditors other than micro enterprises and 12 ) 0.70 0.54

small enterprises

Other financial liabilities 10 0.25 0.25 0.05
Other current liabilities 11 0.00 0.07 0.15
Total liabilities 393.2% 391.02 J75.69
Total equity and liabilities 370.94 375.71 368.88
Accompanying notes to the Financial Statements 1-26

As per our report of even date

ForMSPR & Co
Chartered Accountants

Firm Registration Number : 0101528

Sudhakar M
Partner
Membership Number : 213216

Place : Chennai
Date : 21-05-2025
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gesan
jeshkumar

irector
DIN: 9452648

Place : Chennai
Date : 21-05-2025

For and on behalf of the Board of Directors of
Sai Veeran Warehousing India Private Limited

Aananthakrishnan Villupuram
Vijayakumar
Director

DIN: 10075357




$ai Veeran Warehousing India Private Limited
Standalone Statement of Profit and Loss for the year ended 31 March, 2025
{All amounts are in Lakhs, unless othenvise Suted)

Particalars For the year ended For the year ended
Notes 31 March 2025 31 March 2024

Income

QOther income 13 - 009

Total income = 0.99

Expenses

Other expenses 14 701 859

Total expenses 7.01 8.59

Profit/(lass) befare exceptional items and tax (7.01) (8.50}

Praofit/(loss) before tax {7.01) (8.50)

(1) Current tax

{2) Defcrred tax

Income tax expense
Profit/(loss) for the year

Total comprehensive income for the year, net of tax
Earviags per share
Basic, computed on the basis of profi for the year
Diluted, computed on the basis of profit for the year
As per our report of even date
ForMSPR & Co

Chartered Accountants
Firm Registration Number : 0101328

1
g@r M

4

{7.01) {8.50)

(7.01) (8.50)
(70 10} {85 00}
(70.10) (8500)

-

For and on behaif of the Board of Directors of
Sal Vegran Warehousing India Private Limited

AL

esan Rajeshkumar Asanapthakrishnan
Villupuram
20Us; Vijayakumar
Partner Q_% 'VG\/ Ditector Director
Membership Number : 213216 éV' % DIN: 9432648 DIN: 10073357
= { CHENNAI |3
Place - Chennai b Place : Chennai
Date : 21-05-2025 -.$ Date - 21-05-202%




Sai Veeran Warehousing India Private Limited
Statement of Changes in Equity for the year ended 31 March 2023
(All amounis are in Lakhs, unless otherwise stated)

a. Equity share capital:

Equity shares of INR 10 each

Equity shares of INR 10 each issued, subscribed and fully paid

Place : Chennai
Date - 21-05-2025

UDIN} 25348216 BM TT Te &353

Place : Chennai
Date : 21-05-2025

As at 01 April 2023 10,000 1.00
Issue of share capital - -
As at 31 March 2024 10,000 1.00
Equity shares of INR 10 each issued, subseribed and fully paid
As at 01 April 2024 10,000 1.00
Issue of share capital - -
As at 31 March 2025 10,000 1.00
b. Other equity
Retained earnings Total
As at 01 April 2023 (7.81) {7.81)
Profit for the period (8.50) {8.50)
Other comprehensive income - -
Total Comprehensive income (loss) (8.50) (8.50)
As at 31 March 2024 (16.31) (16.31)
As at 01 April 2024 (16.31) (16.31)
Profit for the period (7.01) (7.0
Other comprehensive income - -
Total Comprehensive income (loss) (7.01) {(7.01)
As at 31 March 2025 (23.32) (23.32)
As per our report of even date
For MSPR & Co For and on behalf of the Board of Directors of
Chartered Accountants Sai Veeran Warehousing India Private Limited
Firm Registration Number : 0101528
Sudbakar M Murugesan Aananthakrishnan
Rajeshkumar Villupuram
Vijayakumar
Partner Director Director
Membership Number ; 213216 DIN: 9452648 DIN: 10075357

Place : Chennai
Date : 21-05-2025



Sai Veeran Warchousing India Private Limited
Statement of Cash Flows for the year ended 31 March 2025
(All amounis are in Lakhs. uniess otherwise stated)}

As at As at
31 March 2028 31 March 2024

Opcrating activities
Profit/(loss) before tax (7.0 (8.50)
Adjustments to reconcile profit before tax to net cash flows:
Working capital adjusiments:
(Increase)/decrease m other financidl assels 3.60 -
{Increase)/decrease in other current assets {136} {1.47)
Increase/{decrease) in trade payables 0 70) 0.156
Encrease/(decrease) in other financial liabitity - 0.20
Increase/(decrease) in other current liability (0.07) (0.08)

{5.34) {9.69)
[ncome tax (paid)/refunded - .
Net cash flows from/{uscd in) operating activities {5.54) (9.69)
Financing activities
Proceeds/(repayment) from short term borrowings 3.00 1505
Net cash flows from/{used in) financing activities 3.00 15.05
Net tncrease in cash and cash equivalents (2.54) 536
Cash and cash equivalents at the beginning of the year 572 0.36
Cash and cash equivalents at yeur end 3.18 5.72
As per our report of even date
ForMSPR & Co For and on behalf of lfne Bnar:l of Directors of
Chartered Accountants SgnVeeran Warehgusing India Private Limited
Firm Registration Numly

\{:dhalmr M urugesan Aananthakrishnan
jeshkumar Villupuram
Vijayakumar

Partner Durector Durector
Membership Number : 213216 DIN: 5452648 DIN: 10075357

Place : Chennai
Date : 21-05.2025

Flace : Chennai
Date : 21-03-2025

UDING 252122IRMTT Te 5 358




Sai Yeeran Warehousing India Private Limited

Notes to standalone financial statements For the year ended 31st March 2025

(Al amounts are in Lakhs, unless othenyise stated)

L.Corporate information

Sai Veeran Warchousing India Private Limited (the ‘Company’) was incorporated on 28 February 2022 under the provinions of the
Companics Act applicable in India (“Act”™). The registered office is focated at Ground Floor, New No 40, {Old No 27). Unnamalst Ammal
Street, Off North Usman Road, T Na, gar, Chennai, Chennal, Tamil Nadu, India, 600017 The Company 1s engaged primarily in the
business of real estate construction

2. Material accounting policics

(a) Statement of compliance

The financial statements of the Company have been prepared in accordance with the [ndian Accounting Standards {Ind-AS) as nolified
under section [33 of the Companies Act 2013 read with the Companies (Indian Accounting Standards) Rules 2015 (by Ministry of
Corporate Affairs ('MCA™) The Company has uniformly applied the accounung policies during the periods presented

For all periods up to and including the year ended 01 Aprit 2023 the Company has prepared its financial statements 1 accordance with
accounting standards notified under the section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (Previous GAAP) Thesce financial statements for the year ended 31 March 2025 are the first financial statements
which the Company has prepared in accordance with Ind AS {sce note 45 for explanation for transition to Ind AS). For the purpose of
comparatives, financial statcments for the year ended 31 March 2024 are also prepared under (ndAS.

(b) Overall considerations

he financial statements have been prepared using the significant accounting policies and measurement bases that are in effect as at 31
March 2025, as summarized below.

In accordance with Ind AS 101, First-time Adoption of Indian Accounting Standards' the Company presents three balance sheets. two
statements of profit and loss, two stalemcnts of cash flows and two statements of changes in equity and related notes. including
comparative information for all statements presented, in its first Ind AS financial statements, In future periods, Ind AS 1, "Presentation of
Financial Statements’ requires two comparative periods 1o be presented for the balance sheet only in certain circumstances.

{c) Basis of preparation

In accordance with the notification issued by the MCA, the Company has adopted Indian Accounung Standards {Ind AS) specified under
section [33 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and presentation requirements of
Davision 11 of Schedule 1T to the Companics Act, 2013 (Ind AS compliant Schedulc 1)

The standalone financial statements of the Company are prepared and presented in accordance with [nd AS. The standalonc financial
statements have been prepared on the historical cost basis. except for certain financial instruments which are measured ar fair values at the
eid of each reporting period, as explained in the accounting policics below. Historical cost is generally bascd un the fair value of the
consideration given in exchange for goods and services.

(d) Use of estimate and Judgements

(i) Use al estimates

‘The preparation of financial statements in conformity with Ind AS requires the management to muke judgments, estimates and
assumptions that aflect the reported amounts of revenues, expenses, assets and liabilities and the disctosure of contingent liabilities, at the
end of the reporting period. Although these cstimates are based on the management’s best knowledge of current cvents and actons.
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment 10 the carrying amounts ol
assets of liabilities. The ¢ffect of change in an accounting estimate is recognized prospectively.

(i) Current versus non-current classification
The Company presents asscts and liabilities in the balance sheet based on current/ nan-current classificaton.
An assel is reated as current when it 1s
- Expected to be realized or intended to be sold ur consumed in normal operating cycle
- Held primanily for the purpose of trading
« Extpected to be realized within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a hability for at least twelve months after the reporting
period
All other assets aze classified as non-current.

A liability is current when:

- It is expected (o be setiled in normal operating cycle

- Il is held primarily for the purposs of trading

- It 35 due to be seitled within twelve months after the reporting period, or
- Thete is no unconditional right to defer the settlement of the liability for at least twelve months afier the reporting period

All other liabilitécs arc classificd as non-current.

The operaung cycle is the time between the acquisilion of assets for processing and their realization in cash and cash equivalents. The
(ompany has evaluated and considered its operating cycle as four years for the purpose of current and non-current classification of assets
and liabilities.

Deferred tax assets/ liabilities are classified as nonr-current assets/ liabihnes.

>




Sai Veeran Warechousing India Private Limited

Notes to standalone financial statements for the year ended 31st March 2025

(All amounis are in Lakhs, unless athenvise stated)

(e) Pruperty, plant and equipment

Capital work in progress is stated at cost, net of accumulated imparment loss, if any. Property. plant and equipment arc stated at cost, net
of accumulated depreciation and accumulated impairment losses, if any The cost comprises purchase price, horrowuig costs if
capitalization critcria are met and directly attributable cost of bringing the asset to 1ts workmg condition (or the wtended use. Any trade
discounts and rebates are deducted in arriving al the purchase price.

iach part of an item of property, plant and cquipment with a cost that 1s significant in relanon 1o the total cost o the uem 15 depreciated
separately. This applies mainly to components for machinery. When significant parts of plant and ¢quipment are required to be replaced at
tntervals, the Company depreciates them separately based on their specific useful lives Likewise, when a major inspection 1s performed.
its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognitton criteria are sausfied. All other
repait and maintenance ¢osts are recognized in profit or loss as incurred.

Subsequent expenditure retated to an item of property, plant and equipment is added to its book value only if it mcreascs the future benetits
from 1ts previously assessed standard of performance. All other expenses on existing property, plant and equipment, including day-to-day
repair and maintenance expenditure and cost of replacing parts. are charged o the statement of profit and loss for the period during which
such expenses arc incurred.

Buomowing costs directly attributable 1 acquisition of property, plant and equipment which take substantial period of time to get ready for
its intended usc are also mcluded to the extent they relate to the period Gl such assets are ready to be put to use.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classitied as capital
advances under other non-current assets.

An item of property, plant and equipment and any significant part initially recognized is de-recognized upon disposal or when no future
econcmic benefits are expected from its use or disposal, Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income staternent when the Property, plant and
cquipment is de-recognized.

Costs of assets not ready for use at the balance shect date are disclosed under capital work- - progress

{f) Depreciation on property, plant ang equipment.
Depreciation on property, plant and equipment, other than I'reehold Land, of the Company has been provided usimg she Straght Line
method based on the useful lives specified in Schedule 1T 1o the Companies Act, 2013

Assets Useful life
Buildings 60
Fumniture and Fittings 10
Software g
Office Equipment 5
Vehicles 10
Computers 3

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each fipancial yecar end and
adjusted prospectively.

{(g) Intangible assets

Intangible esscts comprising of computer software are amortized using Stanight Line Method over a period of Ten years, which 15
cstimaled by the management to be the useful lifc of the asset

(h) Impsirment

A. Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets 15 impaired. Ind AS 109
requires cxpected credit losses to be measured through a loss allowance The Company recognizes lifetime expected losses for all contract
assets and / or all trade receivables that do nol constitute & financing transaction. For alt other financial assets, expecled credit losses are
measured at an amount cqual to the 12-month expected credit losses or at an amount equal to the life time expected credit losses if the
credit sk on the financial asset has increased significantly since initial recognition

MSUDHAKAR Y
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Sai Yeeran Warchousing Indix Private Limited
Notes to standalone financial statements for the year ended 31st March 2025
(All amounis are in Lakhs, unless othervvise stated)

B. Non-financial asscts

At the end of each reporting penied, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether
there is any wndication that those assets have suffered an impairment foss. 1f any such indication exists, the recoverable amount of the asset
1s esttmated n order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recaverable amount of
an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the assct helongs. Where a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating umits, or
otherwise they are allocated to the smallest group of cash.generating units for which a reasonable and consistent allacation basis can be
idenufied.

Recaverable amount is the higher of fair vaiuc less cosis (o sell and value in use. In assessing value in use, the cstimated (uture cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carryimg amount of the
asset (or cash-generating unit) 1s reduced 10 s recoverable amount. An impatrment loss 15 recognized immediately in the statement of
profit and ioss, unfess the relevant asset s carned at a revalued amount, in which case the impairment loss 13 trealed as a revaluanon
decrease.

Where an impairment loss subscquently reverses. the camrying amount of the asset {or a cash-generating umit} 15 increased to the revised
estimate of its recoverable amount, but so that the increascd carrying amount does not exceed the camying amount that would have been
detcrmuned had no impairment loss been recognized for the asset {or cash-generating unit) in prior vears. A reversal of an impairment loss
is recognized immediately in the statement of profit and loss. unless the relevant assct is carried at a revalued amount, in which case the
reversal of the impairment loss is treated as a revaluation increase.

The Company applies a single recognition and measurement approach for all leases, except for short-lerm leases and ieases of low-value
assets. The Company recognises lcase tiabilitics to make lease payments and right-of-use assets representing the right to use the underlying
asscls.

(i) Borrowing costs
Borrowing costs consist of inserest and other costs that an entity incurs i connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an assct that necessarily takes a substantial period of
ume to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All other borrowing costs
are charged to statement of profit and loss.

The Company treats as part of gencral borrowings any borrowing originally made to develop a quahfving asset when substantially att of the
activities necessary to prepare that assct for s intended use or sale are complete

(i) Inventories
Direct expenditure relating to real estate activity 1s inventonsed. Other expenditure during construction period is inventorised to the extent
the expenditure is dircctty attributable cost of bringing the asset w its working condition for 11s inwnded use. Other expenditure incurred
during the construction period which is not directly anributable for bringing the asset to its working condition for its intended use is
charged to the stalement of profit and loss. Direct and other expenditure is determined based on specific identification 1o the real esiatc
aclivity.

Land stock: Valucd at Jower of cost and net realizable value.

Net realizable value 1s the estimated seliing price in the ordinary course of business, less esumated costs of completion and estimated costs
necessary to make the sale




Sai Veeran Warehousing India Private Limited
Notes to standalone financial statements for the year ended 31st March 2025
(Al amounts are in Lakhs, unless otherwise stated)

{k} Revenue recogaition
A. Revenne recognition
a. (i) Revenne from contracts with customers

Reveunue from contracts with customers is recognised when control of the goods of services are transferred to the custamer at an amounl
that rellects ihe consideration to which the Company expects to be entitled in exchange for those goods or services Revenue is measurcd
bascd on the transaction price, which is the consideration, adjusted for discounts and other credits, if any, as specified in the contract with
the customer. The Company presents revenue froin contracts with customers net of indirect taxes in its statement of profit and loss.

The Company considers whether there arc other promises 1n the contract that are separate performance obligations © which a portion of
the iransaction price nceds to be allocated. Tn delermining the transaction price, the Company considers the cffects of variable
consideration, the existence of significant financing components, noncash consideration, and consideration payable to the customer, if any

Revenue from real esiate development is recognised at the point in time, when the control of the assct is ransferred to the customer

a. (i) Contract balances
Contract asset 15 the right to consideration in exchange for goods or services transferred to the customer I{ the Company performs by
transferring goods or services to a custorner before the customer pays consideration or before payment s due, 4 contract assel is recognised
for the camed consideration that 1s conditional.
Trade receivable represents the Company's right to an amount of consideration that 1s unconditional (1.¢, only the passage of tune is
required before payment of the consideration 15 due)
Contract fiability is the obligation to transfer gouds or services to a customer for which the Company has received consideration (or an
amount of consideration is duc) from the customer. If a customer pays consideration before the Company wransfers goods or services to the
customer, a contract lisbility is recognised when the payment is made or the payment 1s due (whichever is carlier). Contract liabitities are
recognised as revenue when the Company performs under the contract

u. (iii) Cost to obtain a contract
The Company recogniscs as an asset the incremental costs of obtaming 2 contract with a customet if the Company expects to recover those
costs. The Company incurs costs such as sales commission when it caters into a new contract, which are directly related to winning the
contract. The asset recognised is amortised on a systematic basis that is consistent with the transfer to the customer of the goods or services
to which the asset relates.

R. Other Income

&. Tnterest income
Intcrest income, including income ansing from other financial instruments measured at amortised cost, is recognised using the effective
interest ratc method

b. Dividend income
Revenue is recognised when the Company’s right o receive dividend is established. which is generally when sharcholders approve the
dividend

(1) Income taxes
Income tax expense COMPRSEs current tax expense and the net change in the deferred fax asset or lisbility during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate o items that are recognized in cther
comprehensive income or direetly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income
or directly in equity, respectively.

A. Current income tax

Current income 1ax assets and liabilities arc measured at the amount expected to be recovered from or paid to the taxation authorities The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date where the
Company operates and generates taxable income

Current mcome tax relaring 10 items recognised outside profit or loss is recognised outside profit or loss {either i other comprehensive
incotne or in equity) Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax rcturns with respect to situations in which applicable tax regulations are
subjeet to interpretation and considers whether it is probable that a taxation authority will accept an uncertain (ax treatment. The company
shall reflect the effect of uncertainty for each uncertain tax trcatrnent by using edher most likely method or expected value method.
depending on which method predicts better resolution of the treatment.




Sai Veeran Warchousiog India Private Limited
Notes to standalone financial statements for the year ended 3ist March 2025
(All amounts are in Lakhs, unless otherwise stated)

B. Deferred income tax
Deferred income tax is recogmzed using the halance sheet approach, deferred tax is recogrized on temporary differcnces at the balance

shect date between the tax hases of assets and liabilities and their carrying amounts lor financial reporting purposes, except when the
deferred income lax arises from the nitial recognition of goodwill or an assct or liability in & transaction that 1s aot a busincss combination
and affects neither accounting nor taxable profit or loss at 1he time of the transaction

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized.

The carrying mnount of defeired income lax assets 1s reviewed ot cach balance shect date and reduced to the extent that it 12 no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income {ax asset to be utilized.

Deferred income tax assets and liabilit:es are measured at the tax rates that are expecled to apply in the penod when the asset 15 realized or
the liability is settied, based on tax rates (and tax laws) that have been enacted or subslantively enacted at the balance sheet date

Deferred tax relating (o items recognised outside profit or loss is recognised outside profit or loss (either m other comprehensive income or
in cquity) in correlation to the underlying transaction either in OCI or in equity.

{m) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it 15 probable that an
outflow of resources embodying cconomic benefils will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligaton. If the effect of the time value of money ts imaterial, provisions are discounted using a current pre-tax rate that
reflects, when appropriale, the risks specific to the liabilicy. When discounting is used, the increase in the provision dug¢ to the passage of
time is recognized as a finance ¢ost.

A contingent hability is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or
non-occurrence of one or more uncertamn future events not wholly within the control of the Company ot a present obligation thal 1s aot
recognized because 1t is not probable that an outflow of resources witl be required to scttle the obligauon. A contingent Tiability also arises
w1 extremely rar¢ cascs where there is a liability that cannat be recognized because it cannot be measured reliably. The Company does not
recognize a contingent liability but discloses it in the financial statements, unless the possibility of an outflow of resources cmbodying
economic benefits is remaote

If the Company has a contract that is onerous, the present obligatton under the contract is recogmised and measured as a provision.
However, before a separate provision for an onerous contract is established, the Company recognises any impairment loss that has otcurred
on assets dedicated to that contract.

(n) Financisl [nstruments

A financtal instrument 1s any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

Intial recognition and measurement

Financial asscts and liabilitics are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial
assets and liabilitics are initially measured at fair value at imtial recognition. Transaction costs that arc direcily atiributable to the
acquistiion or tssue of financial assets and financial liabilities are added 1 or deducted from the fair value measured on imbial recognition
of financial asset or financial liability, except for transaction costs directly atwibutable to the acquisition of financial assets and hablitics at
fawr vatue through profit or loss which are immediately recognized in statement of profit and loss.

Subsequent measurement. Non-derivative financial nstrments
A, Financial ussets carried ut amortised cost .
A [inancial assel 1s subsequently measured at amortised cost if it is held within a business mode! whose objective is to hold the asset 1n

order to collect contractual cash flows and the contraciual terms of the financial asset give rise on specifted dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

B. Financial assets at fair value through other comprehensive income

Financial assets are measured at fair vaive through other comprehensive incame if these financial asscts are held within a business whose
objective is achieved by both collecting contractual cash flows and sclling financial assets and the contractual terms of the financial asset
give risc on specified dates 10 cash flows that are solely payments of principal and interest on the principai amount outstanding.
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C. Financial assets at fair value through profit or loss
Financial assets arc measured al fair value through profit or loss unless 1t 18 measured af amortized cost or at fair value through other

comprehensive income on initial recognition.

1), Debt instruments at amortized cost

A ‘debt mstrument’ is measured at the amortized cost if both the following conditions are met:

1. The asset is held within a business model whose objective is 10 held assets for collecting contractual cash flows, and

ii Contractual terms of the asset grve rise on specilied dates to cash lows that are solely payments of principal and tnierest (SPP[} on the
principal amount outstanding,

After initial measurenent, such financial assets are subsequently measured at amortized cost using the effective interest rate (FIR) method
Ameortized cost is calculated by taking into account any discount or premiurm on acquisition and fees or costs that are an integral pant of the
EIR. The EIR amortizauon is included in finance income in the profit or loss. The losses arising from impairment are recognized in the
profit or loss. This category generally applies to trade and olher receivables

E. Investment in subsidiarics, Joint ventures and associstes
Investment in subsidiaries, jont ventures and associates are carried at cost. Impairment recogmzed, if any, 1s reduced from the carnying
value.

F. De-recognition of financial assct
‘The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire ot i transfers ihe
financtal asset and the transfer qualifies for de-recognition under Ind AS 109.

G. Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss. Joans and horrowings, or
as payebles, as appropriate. The Company’s financial habilities include trade and other payables, loaus and borrowings icluding bank
overdrafts. The subsequent measurement of financial liabilittes depends on their classification. which is described below

Subsequent measurement. Non-derivative financial msiruments

H. Financial liabilitics at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial habilities designated upon
initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing 1n the near term.

L. Financial liabilitics at amortized cost

Financial liabilihes are subsequently mecasured al amortized cost using the effective interest (‘EIR’) method. Gains and losses are
recognized in profit or loss when the liabilitics are derccognized as well as through the EIR amortization process. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the FIR. The EIR
amortization 15 included as finance costs in the statement of profit and loss

J. De-recognitien of financial Lsbility

A financial liability is derecognized when the obligation under the liability s discharged or cancclled or expires. When an existing financial
liability 15 replaced by another from the same lender on substantially different terms, or the terms of an existing hability are substantially
modified, such an exchange or modification ts treated as the derecognition of the origenal liability and the recognition of 4 new liability
The difference in the respective carryimg amounts is recognized in the statement of peofit or loss

K. Fair value measurement

Fair value is thc price thal would be received to scll an assct or paid to transfer a liability in an ordesly ransaction between rnarket
participants at the measurement dawe. The fair value measurement is based on the preswmption that the transaction to scll the asset or
transfer the [iability takes place either:

# [n the principal market for the asset or liability, or

»In the absence of a principal market, in the most advautageous market for the assel or hiahiliry

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pnicing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability (o generate economic benefits by using
the asset in its highest and best usc or by selfing it to another market participant that would use the asset in its highest and best use
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inputs and minimising the use of vnobservable inputs,

In determimng the fair value of its financial instruments, the Company uscs following hierarchy and assumptions that arc based on marker
conditions and nisks existing at cach reporting date.

L. Fair valuc hicrarchy:
All assets and ltabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy. described as follows, based on the lowest level input that is significant to the farr value measurement as a whole

Level | — Quoted (unadjusted) market prices in active markets for identical assets or habilities

Level 2 — Valustion technigues for which the lowest level input that 1s significant to the fair value measurement is directly or indircetly
chservable

Level 3 — Valuation techniques for which the lowest leve] input that is significant to the fair value measurement is unohservable

For assets and liabilities that are recognized in the financial statements on a recuming basis. the Company detesiunes whether transfers
have occurred between levels in the hicrarchy by re-assessing categorization (based on the lowest level input that is significant to the fair
valuc measurement as a whole) at the end of cach reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilitics on the basis of the nature.
characieristics and risks of the asset or liability and the level of the fair value hierarchy as explained abave

(o) Earnings Per Share

Basic carnings per share are calculated by dividing the net profit or loss for the pertod attributable to cquity sharchotders by the weighted
average number of equity shares outstanding dunng the period Partly paid equity shares are weated as a fraction of ar equity share 1o the
extent that they are entitied to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding duning the period 18 adjusted for events such as bonus issuc that have changed the number of
equity shares outstanding. without a corresponding change in resources.

For the purpose of calculating diluted camings per share, the net profit or loss for the period anributable (o equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of ali ditutive patential equity shares

(p) Recent accounting pronouncements

Ministry of Corporate Affairs {“MCA™) notifies new standards or amendments o the existing standards uader Companies (Indian
Accounting Standards) Rules as issued from time to time During the year ended March 31, 2025, MCA has notdied [nd AS 117 -
Insurance Contracts and amendments o Ind As 116 — Leases , relating 1o sale and lease back transuctions, applicable from April 1. 2024
The Company has assessed that there is no impact on its financial statements.

On May 9, 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim to
provide clearer guidance on assessing cumency exchangesbility and cstimating exchange rates when currencics are not readily
exchangeable. The amendments arc effective for anmual periods beginning on or after April }, 2025 The Company has assessed that there
is no impact on s financial statements




Sai Veeran Warehousing Iudia Private Limited
Notes to Financial Statements for the year ended 31 March 2025
(A1l amounts are in Lakhs, unless otherwise stated)

3. Investment properties

Warehouse Total
Land

As at 01 April 2023 363.94 363.94
Additions - -
Disposals - -
As at 31 March 2024 363.94 363.94
Additions - -
Disposals - -
As at 31 March 2025 363.94 363,94
Net block

As at 01 April 2023 363.94 363.94
As at 31 March 2024 363.94 363.94
As at 31 March 2025 363.94 363.94

On transition to Ind AS (i.e. | April 2023), the Company has elected to continue with the carrying value of all Investment properties
measured as per the previous GAAP and use that carrying value as the deemed cost of Investment properties.
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4. Other financia) assets

(Measured at amortised cost) Asat Asat As at

31 March 2025 31 March 2024 01 April 2023
Rental advance - 3.60 360
Tatak financial instruments at amortiscd cost - 3.60 3.60
Current 360 360
Non-Current - - .
5. Other assels As at As al As ol

31 Morch 2028 31 March 2024 0} April 2023
Balance with Government authorines - GST Input 382 245 098
‘Total other assets 382 2.45 0,98
Current 382 245 0.98
Nan Cuzrent - - -
6. Cash and casb cquivalents As at As at As al

31 March 2025 31 March 2024 ril 2023
BRalances with banks.
- On current accounts 318 572 01t
Cheques/ drafts on hand
Cash on hand 000 001 Q25
Total cash and cash equivalent 3.18 572 0.36

7. Equity share capital

Equity shares of INR 10 each

Numher In INR
#) Authorised share capital
Asut OF April 2022 1,00.600 10.00
Increase/(decrease) during the year
As at 01 April 2023 1,00.000 10.00
Increase/(decrease) during the year
As a1 31 March 2024 1,00,000 1000
[ncrease/{decrease) during the year
As at 31 March 2025 1.00.004 10.00
Rights, preferences nnd restrictions attached to the equity shares
The Company Lias anly class of equity shares
b} Issued share capitat
As 9t 01 April 2022 10,000 LoD
Increasci{decreasc) dunng the year
AL 0L Aprit 2023 10,000 1.00
Increasc/(decrease) dunng the year
At 31 March 2024 wiono 1.00
Increase/{deceease) during the year
At 31 March 2025 10,000 1.00

Ao

c} Paid-up share capital
As at 01 April 2022
Increasef{decreasc) duning the year 10.000 1.00
At 01 April 2023 L‘Q‘_EJG 1.00
Increase/(decrease) during the year
At 31 March 2024 10,004 1.60
Increase/(decreasc) dunng the year
At 31 March 2025 10,000 1.00

Details of shareholders holding more than 5% shares and shares held by promotars in the Company

Ag at
33 March 20258

No. of Shares % of Holding No. of Shares

As at
31 March 2024

% of Holding

Equity shares
Sai Veeran Agencies Private Limited

10,000 100% 10,000

As at
01 April 2023
No. of Shares % of Holding

100"

Equity shares
Sa1 Veeran Agencies Private Limited

10,000 100%
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Derails of changes in the promotors boldings As at Asat As af
31 March 2025 3§ March 2024 01 April 2023
Equity shares
Sar Veeran Agencies Private Limuted 0% 0% 0%
As at As at Asx at

8. Other equity

31 March 2025

31 March 2024

01 April 2023

1) Retawined carnings
Opening

Add: Additons
Closing

9. Borrowings

(16 31) (1813 -

{704 18 50) {7 81)

(2330 {16.31) 7.81)
As at As ut As ar

31 March 2028

31 March 2024

01 April 2023

A) Current borrowings
i} Loan repayable on demand

From related parties 3931.00 390.00 37495
Total current Barrowings 391,00 330,060 374,95
10. Other financial liabilities
(Carried at amortised cost) As at As st As at

3§ March 2025 31 March 2024 01 April 2033
Accrued expenses 023 Q28 eos
Totel other Financial liabilties 35 .35 0.05
Current 025 G 25 003
Non current - -
11, Other ligbilities Asat Asat As At

31 March 2025 31 March 3024 01 April 2023
Staturory dues and related liabtlities .00 007 0.15
Tatal other liabiltics 2.00 0,07 .15
Current 000 0.07 015
WNon current - - -
12. Trade payables As al As at Asal

3] March 2025 31 March 2024 1 April 2023
Trade payables
- tota] outstanding dues of micro cuterprises and small enterprises - - -
- total outstanding dues of creditors other than micro enterprises and small enterprises - 070 054
Total trade payables - 0,70 0.54
-OFL-OTH
‘Trade payables ageing schedule 31 March, 2024
Particulary Outstanding for following perigds from due date of payment Total

Less than 1 yvear| 1 -2 vears 2-3 years More than 3 years
Total outstanding ducs of micro enterprises and smail enterpriscs -
Total outstanding dues of creditors other than micro enterpnses and 070 070
small cnterprises N
Dusputed dues of micro enterprises and small enterprises -
Dhsputed dues of creditors other than micro enterprises and small
enlerprses )
079 - z - 020
Trade payables ageing schedute 01 April, 2023
Particulars Dutstanding for {oflowing periods from due date of paymeat Total
Less than 1 year| 1-2 yeurs 2-F years More than 3 vears
Total gutstanding dues of micro enterprises and small enterprises -
Tuial wuisauding ducs wl erediness ouwr than nuere saterpnacs and Q.54 {1.54
Disputed dues of micro enterprises and small enterprises -
Drsputed dues of ceeditors other than micro enterprises and small
enlerpiises )
024 - - - 054

‘The (dentification of Micre, Small and Medium Enterprises Suppliers as defined under “The Micro Small and Medium Enterprises Developruent Act 20067 is
based o information available with the management. As certificd by the management. amounts overdue 10 Miero, Smal) and Medium Enterprises un account of

principal amount together with iiterest is and the same has been relied upon by the statutory auditors
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13. Other income

31 March 2025

31 March 2024

Misceliancous 1pcome

14, Other expenses

009

0.99

31 March 2025

31 March 2024

Power and fuel 00l 018
Rates and taxes - 000
Repairy and mainterance
Burldings PR on
Travelling and conveyance - a.07
Printing and stationery 0.00 -
Legal and professional fees 0.28 029
Payment (o audnor (Refer details below) 0.25 a4l
Rent 6.46 753
7.01 8.59

Payment 1o Auditors

31 March 2025

31 March 2024

As anditor
Audit fee

15, Earniogs per share

0325

041

0.28

041

31 March 2028

31 Maxrch 2024

Profit atiributable to equity holders for basic sarnings ( A ) (7.00) 18 50}
Equity Shares

Number of shares a1 the beginning ol the year 18,000 10.000
Add - shares issued during the year - -
Total Number of shares outstanding at the end of the year (B ) 10,000 163,000
Weighted aversge number of shares outstanding during the year - Basic 10,000 16,040
Add Weighted average number of shares that have dilunve cffect on EPS - -
Weighted average number of shares outstunding during the year - Diluted ( C) 10,000 10,000
Earning per share of par value INR, [0 = Basic (D=A/B) (70.10) {85.00%
Earning per share of par value INR.10 - Diluted (E=A/C) {70,10) (85.00)
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16. Fair value measurements
The details of fatr value tneasurement of Cempany’s financial assets/iabilities are as below:

Financial assets/liabilities measured ac fairvaluc through profit/loss:
As at As at As at

Level 31 March 2025 31 Muarch 2024 01 April 2023

Investments in quoted Equity Shares 1 - - -

Fair value hierarchy

Level | - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - [nputs other than quoted prices ncluded within Level I that are observable for the asset or liabtlity, either directly (i e, as prices) or indirectly 1 ..
Terived from prices),

Level 3 - Inputs for the assets or liabilities that are not based un observable market data (unchservabie inputs} Accordingly. these are classified as level 3 of far
value huerarchy.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be excltanged in a cuzrent fransaction between
wiiling parties, other than wn a forced or hquidation sale. There have been no tansfers between levels during the period.

The management assessed thar the carrying vaiues of cash and cash equivalents, trade receivables, short term investments, loans. trade payables. borrowings and
other financial assets and fiabil:ties approximate thesr fair vatues targely due wo the short-term matunities.

Set out below. is & compatison by class of the carrying amounts and fair value of the Company’s firanciat instruments:

As at As At
31 March 2025 31 March 2024
Carrying Value Amortised Cost  Carrying Valge  Amortised Cust

Financial Assets

Cash and cash equivalents 5.18 318 372 imn

Other financial assets - - 3.60 3.00
Financial Liabilities

Borrowings (Current) 39300 303.00 390 .00 390.00

Trade payables - - oM .70

Other financial liabilties 025 015 023 0.23

As at
01 April 2023
Carrying Value  Amortised Cost

Financial Assets
Cash and cash equivalents 0,36 0.36
Other financeal usses 3.60 360
Financial FLiabitities
Barrowings {{-urrent) 374.93 37495
‘Frade payables 054 0.34
Other financial fiabilties 0.03 n.0s

17. Capita) Management

The Companys objectives of capital management is to maximuize the sharchoider value. Tn order to maintain or adjust the capiial structure. the Company may
adyust the return to shareholders, issue/ buyback shares or sell asses 10 reduce debt, The Company manages its capital structure and makes adjustments in light
of changes in economic conditions and the requirements of the financial covenants.
The Company monitors capital using a gearing ratio. which is ner debt divided by total equity plus net debr as below.
*Equity includes equity share capital and all other equity components attributable to the equity holders
*Net debt includes borrowings ¢(non-current and cusvent), trade payables and other financia} liabilities, less cash and eash equivalents {including bank
balances other than cash and cash equivalents and margin money deposits with banks)

M.SUGHAKF\R *
MHNo:2143216
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As at As at Asat
31 March 2025 31 March 2024 0] April 2023

Borrawings (non-current anc current) 393.00 190 60 37495
Less: Cash und cash equivalents(inclyding balances at bank other (han cash and cash

equivalents and margin money deposits with banks) {318) (572 (1 36}
Net Debt (A) 389.82 3584.28 374.59
Cquity share capital £.00 100 100
Other equity {2332y {16 31) (78D
Equity (It} (22.32) {15.31) (6.81)
Equity plus net debt (C= A+B) 36750 36897 36778
Gearing ratio (D = A/C) 106% 104% 102%

In prder to achieve the objective of maxumize shareholders value, the Company's capilal management, ainengst other things, aums 1o ensure that 1 mecls
{inancial covenants attached to the interest-bearing borrowings that define capital siructure requirements. Any significant breach in mecting the financial
covenants would allow the bank 1o call borrowings. There have been no breaches in the financial covenants of above-mentioned nterest-beaning borrewing.
No changes were made in the objectives, pelicies or processes for managing capital during the carrent and previous years

18. Financial risk management objcctives and policies
The Company’s principal financial liabilities, comprise borrowings, trade and other payables. 1he main purpose of these financial hahilities ts to finance the
Colapany’s operations.
The Companys principat financial assets include foans, trade, other receivables and cash and cash equivalents and bank balances other than cash and cash
equivalents that denive directly from its operations.
The Company 15 not exposed to market risk and credit risk, it is exposed 10 liquidity risk. The Company s management oversees the management of these nisks
and ensures thar the Company’s financial risk activities arc governed by appropriate policies and procedures and that financial risks are 1denuficd. measured and
managed n accordance with the Company’s policies and risk ohjcctives
i. Liquidity risk
‘The Company’s principal scurces of Lquidity are cash and cash cquivalents and the cash flow that is generaled from opamtions The Company belicves that
the cash and cash equivalents 1s sufficient 1o meet its requ ts. Accordingly no liqudity nsk 1s perceived.
The break-up of cash and cash equivalents, deposits and vestments is as below.

31 March 2025 31 March 2024 01 April 2023
Cash and cash equivalents 318 572 036

The 1able below summanses the maturity profile of the Company’s financial liabilittes at the reparting date. The amounts are based on contractual
Maturity peried 31 March 2025 31 March 2024 01 April 2023

Financial liabllities - current

Borrowings (current) Within a year 393 00 390.00 17495
Trade payables Within a year - 070 034
(nther Mnancial liabilities On demand 0.25 023 0.05
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19, First time adaption

Ag stated in Note 1, the Company has prepared its first financials statements i accordance with Ind AS. For the purposes of transition from previcus
(GAAP o Ind AS. the Company hes followed the guidance prescribed in Ind AS 101 - First Time adoption of Indian Accounting Standards ("Ind AS
101"), with effect from I April. 2023 ("mransition date"). For the year ended 31 March 2025, the Company had prepared s financials stalemenis in
accordance with Company's {Accounts) Rules 2014, notified urder section 133 of the Act and other relevant provisions of the Acl ("previous
GAAP" or "Indian GAAP")

The accounting policies set out 1t Note 2 have heen applied in preparing the restated financial statements for the year ended 31 March 2025
including the comparative information the year ended 3§ March 2024 and 1 April 2023 .

In preparing its Ind AS balance sheet as at 1 April 2023 and in presenting the comparative information for the years ended 31 March 2024 and 31
March 2025, the Company has adjusted amounts reported previously in financial statements prepared in accordance with pravious GAAP. This note
explains the principal adjustments made by the Company n festating its financial statements prepared 1n accordance with previovs GAAP. and how
the transition: from previous GAAP 10 Ind AS has affected the Company's financial position and financial performance. There were no significant
recenciling items between cash flows prepared under Indian GAAP and those prepared under Ind AS. except oties thal are disclosed tn Note C (5)
below

Optional exemptions availed and mandatory exceptions
In preparing the Ind AS financial statements, the Company has appled the below mentioned aptional exemptions and mandatory cxceptions

A. Optional cxemptions evailed

(i) Property, plant and equipment and intangible assets

Ind AS 1G] permits a firsi-time adopter to elect to continue with the carrying vaiue for all of its property, plant and equipment as recognised in the
financial statements as ot the date of transition to Ind AS, measured as per the Previous GAAP and use thart as its deemied cost as at the date of
transition afier making necessary adjustments for de-commussiontng liabilittes. This exemption can also be used for intangible assets covered by Ind
AS 38 Intangible Assets and investment property covered by Ind AS 40 Investment Properties. Accordingly, the Company has elected to measure all
of'its property, plani and equipment, itangible assets and investment property at thear Previous GAAP carrying value

{ii} Investments in subsidiaries, joiut vealares and associztes

Ind AS 27 requires investments in subsidiarigs, associatas and )oint ventures to be recorded at cost or in accordance with Ind AS 10910 1ts separate
financial statements. [lowever, Ind AS 101 provides an eption te measurc that investmenl at one of the fallowing amounts 1 case the Company
decides to measure such investment at cost:

i Costas per Ind AS 27 or

ii Decmed cost, wlich is:

a. Fair value st the entity’s date of transition to ind AS

b Previous GAAP carrying amount at that date

The Company has elected to measure its investments in subsidiaries, associates and joint ventures using deemed cost at the Previous GAAP carrying
amount at the date of transition 10 Ind AS.

(iii) Share based paymeuts

Ind AS 101 provides an option 1o not apply Ind AS 102 to liabilities arising from share-based payment transuctions that were settled before the date
of transition to Ind AS The Company has elected to avail this exemption and apply the requirements of Ind AS 102 to all such grants under the
ESQP plan, which are not settted as at the daze of transition to Ind AS

(iv} Revenue from contracts with customers

nd AS 101 provides foliowing practical expedients when applymg Ind AS 115 retrospectively

(a) for completed contracts, an emity nced not restate contracts that begin and end within the same anauai reporting period:

(b} for completed contracts that have variable consideration, an entity may use the transaction price ot the date the contract was completed rather
than estimating variable consideration amounts in the comparative reporting periods. and

(¢} for all reparting periods presented before the beginning of the first ind AS reporting period. an entity need not disclose the amount of the
transaction price allocated to the remuining performance obligations and an explanation of when the entity expects to recogmse that amount as
revenue

(v} Business combinations
Ind AS 101 provides the option to apply Ind AS 103 prospectively from the transition date or from a specific date prior to the transition date. The
Company has elected to apply Ind AS 103 prospectively to business combinations oceurring affer its tmnsition date. Use of this exemption means

that business combinations occurring prior to the transition date have not been restated and the IGAAP carrying amounts of assets and linbilites,
that are required to be recognised under Ind AS, 15 their deemed cost at the date of the acquisiion After the dale ol the acqusition, measuresment 1s

in accordance with respective Ind AS.

Z [ CHENNA!
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B. Mandatory exemptions aviiled
Ind AS [01 also aliows first-time adopters can claim mandatory exceptions to be applied for retrospective application of centain requirements under

Ind AS for transition from the previous GAAP

Estimates

As per Ind AS 101, an entity's estimates in accordance with Ind AS at the date of ransition to ind AS shall be consistent with estimates made for the
sawne date in accordance with previous GAAP (after adyustments o reflect any difference in accounting policies), unless there js objective cvidence
that these estimates were 10 error. However, the esitmales should be adjusted 1o rellect any differences in accourting policies.

As per ind AS 101 where application of Ind AS requires an entity to make certamn estimates that were not required under previous GAAP. those
estimates should be made ta reflect eonditions that existed at the date of transition (for preparing operung Ind AS balance sheet) or at the end o the
comparative period (for presenting comparative information as per Ind AS).

Ind AS estimated as at 01 April 2023 are consistent with the estunates as at the same date mode mn conformity with previous GAAP. The Company
made estimates for following items 1n accordance with Ind AS at the date of transition as these were not requited under previous GAAP

-Fair valuation of [inancial instruments carried at fair vaiue through profit and loss or fair value through ather comprehensive income.
-impairment of ‘financial assets based on expected credit loss model,

-Determination of the discounted value for financial mstruments carried at amortised cost, and

Upon the assessment of the estimate made under previous GAAP, the Cornpany has concluded that there was no necessity Lo revise such estimates
under Ind A8, other thar thase which are required due to application of Ind AS.

Derecognition of financial asscts and Babilities:

As per Ind AS 101 an entity should apply the recogn:tion requirements in Ind AS 109. Financial Instruments, prospectively for transaction occurring
afier the date of transition to Ind AS However an entity may apply the derecognilton requiremenis retrospectively from a date chosen by it if the
information needed 1o apply Ind AS 1019 to financial assets and financiaf liabilities derecognized as a result of past transaction were obtained at the
time of imtiatly accounting for those transactions.

The Company has chosen to avail the exception to apply the derecognition provision of Ind A5 101 prospectively from the datc of transifion.
Chassification and measurement of financial assets:

Ind AS 10] requires an entity to classify and measure its financial assets inta armortised cost, fair vahee through profit or loss or fair value through
other comprehensive income based on the business model assessment and solely payment of principal and witerest {"SPPT") critenion bused on acts
and circumstances thai exist at the date of transition. Further, the standard pennits measurement of financial assets accounted at amorused cost
based on the facts and circwnnstances existing at the date of transition 1f retrospective application is impracticable,

Accordingly, the Company has determuned the classification of financial assets based on facts and circumstances that exist on the date of transition.
Measurement of the financial assets accounted at amortised cost has been done retrospectively.

C. Reconciliation of equity as previously reported under Previous GAAP to Ind AS

The Jollowing reconciliations provides the effect of transition to Ind AS from previous GAAP in accordance with Ind AS 101 -
1 Balavce sheet as at | April 2023, 31 March 2024 and 31 March 2023

2. Net profit fat the year ended 31 March 2024 and 31 March 2025

3 Total equity as at 1 April 2023, 31 March 2024 and 31 March 2025

4. Total comprehensive income reconciliation for the year ended 1 April 2023.31st March 2024 and 31 March 2025




Sai Yeeran Warchousing Indis Private Limited
Nates to Financial Statenents for the year ended 31 March 2025
(All amaunts are i Lakhs, uniess otherwise stated)

1) Total equity as at 31 March 2024 and T April 2023

Particulars Asat As at

31 March 2024 01 April 2023
Equity as reported under previous GAAP (16.31) (7.81)
1od AS adjustments - -
Total adjnstmenta - -
Total Equity under Ind AS {16.31) (7.81)
2) Total comprehensive income reconciliation for the year ended 31 March 2024 uad 31 March 2023

As at As at

Particulars 31 March 2024 0} April 2023
Profit after tax as per previous GAAP {850 (784
Ind AS adjusiments - -
Total adjustments
Net Profit after tax as per lud AS (8.50) (7.31;
Other comprehensive income (net of 1ax) - -
Total comprehensive income as per Ind AS (8.50) (7.81)




Sai Veeran Warehousing Indis Private Limited
Notes to Financial Statements for the year ended 31 March 2025
(Al amounis are in Lakhs, unless otherwise siated)

20,

Al

Related Party Trapsactions
List of Related Parties

Name of the related party and nature of relationship

Nature of Relationship

Name of the Related Party

Ultimate Holding Compeauy

Kothari Products Limited
(w.e.f 25.03-20275)

Huldiog Company

Sai Vecran Agencics Private Limited

Associate of Holding Company

Luxscape Properties Privale Limited {previously known as sri
arumugam properties)

Subsidiaries of the holding
company

Sai Veeran Properties Private Limited

Jagadambaal Properties Private Limited

Sivabakiyam Properties Private Limited

Sowbakiyam Propertics Private Limited

Sri Kanagambal Properties Private Limited

Sri Mecnakshi Ammal Enterpriscs Private Limited

Phinnacte Trynamic Sohstions Private Limited (previously known
as Sri kamatchi ammal)

Directors

Aananthaknishnan Villupuram Vijayakumar

Murugesan Rajeshkumer

Transactions with Related Parties

o . For the year ended For the year ended
T (3 ]
Nature of the Transaction Name of Related Party March 31, 2023 March 31, 2024
Loan borrowed Suj Veeran Agencies Private Limited 160 30 15 Q5
Loan repaid Sai Veeran Apgencies Private Limited 97.30 -

Balance as at end of the year

Nature of the T'ransaction

Name of Related Party

For the year ended
Muarch 31, 2025

For the year cnded
March 31, 2024

Loun payabie

Sai Veeran Agencies Private Limited

393.00

390.00




Sai Veeran Warehousing India Private Limited
Notes to Financial Statements for the year ended 31 March 2025
{All umounts are in Lakhs, unless otherwise stated)

21. Segment reporting

The Company is into the business of real estate development hence scgment reporting as per Ind AS 108 is not applicable.

22. Ratio analysis and its elements

. As at As at Variance (%)
Ratio Numerator Denominator
31 March 2025 31 March 2024 2025 vs 2024
Current ratio {i} Cuwirent Assets Current Liabslities 0.02 0.03 -33%
Debt- Lquity Ratio {ii) Total Debt Sharcholder’s Eguity -17.61 -25.48 -31%
. - Net Profits after taxes — .
; .. der’s E 0.37 0.77 -52%

Return on Equity ratio (iii) Preference Dividend Average Sharcholder’s Equity| 5
Inventory Turnover ratio Cost of goods sold Average Inveniory NA NA NA
Trafjc Reecivable Turnover Net f:l’edlt sales = Gross Average Trade Reccivable NA NA NA
Ratio credit sales - sales return

Net credit purchases = Gross
Trade Payable Turnover Ratio  |credit purchases - purchase  {Average Trade Payables - NA

refurn

—T T rales - — n

Net Capital Turnover Ratio Net sales = Total sales - sales| Working capnalA Clqr?en i NA

retirn assets — Current liabilities
Net Profit ratio Net Profit Net sales = Total sales - NA NA NA

o - Capilal Employed = Tangible

Return on Capital Employed (iv) | C2 7. 08s belore interest and | w0 + Total Debt + 0.31 0.56 44.6%

taxes o

Deferred Tax Liability

Retura on Investment Interest (Finance Income} Investment NA NA NA

Explanation for Variance in ratios by more than 25%
() Current ralio is decreased beacause of increase in current liability.

(it) Debt equity ratio is decreased is because decrease in equity at the end of the year.
(iit) Decrease in Return on equity ratio is due to deerease in current year profit comparing to previous year.
(iv) Decrease in Return on capital employed is due to current year loss

23. Additional regulatory information

a) Details of benami property held
No procecdings have been initiated on or are pending against the Company under the Prohibition of Benami Property Transactions AcL 1988 (as
amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (435 of 1988)} and Rules made thereunder.

b) Borrowing securcd against current assets
The Compary has no borrowing limits sanctioned from banks and financial institutions on the basis of security of current assets.

¢) Wikful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or govermment or any governnent authority.

) Relationship with struck off companies
The Company has no transactions with the companies struck off under Companics Act. 2013 or Companics Act, 1936,

e) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies (Restriction of

number of layersy Rules, 2017,




Sai Veeran Warchousing India Private Limited
Notes to Financial Statements for the year ended 31 March 2025
(All amourus are in Lakhs, unless otherwise stated)

1) Utilisation of borrowed funds and share premium

The Company has not advanced or loaned or invested funds to any other person(s) or cntity(ics), including foreign emities (Imermediaries) with the
understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behaif of the Company (Ultimate
Benefictaries) (or}

b. provide any guarantee, security or the like to or on behalf of the ultimate bencficiaries

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

a. dircctly or indirect]y lend or invest in other persons or entilics identified in any manner whatsoever by or on behalf of the Funding Partly (Ultimate
Beneficiaries) (or)

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

g) Undisclosed income
There is no income surrendered or disclosed as income during the current year in the tax assessments under the Income Tax Act, 1961, that has nol been
recorded in the books of account.

h) Details of crypto currency or virtual currency
The Company has tiot traded or invested in erypto currency or virtual currency during the current year.

i) Valuation of property, plant and equipment, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current year.

i} Other regulatory information Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the stattory period.

24. Registration of charges or satisfaction with Registrar of Companies
There ure no charges pending to be registered with the Registrar of Companies.

25. Code on Social Security

The Code on Social Security, 2020 (' Code”) relating to employee benefits during employment and post-emplovment benefits received Presidential assent
in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come inte effect has not been
notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes tnto effect and wall
record any rejated impact in the period the Code becomes effective.

26. Audit Trail

The Company has accounting soltware for mainiaining its. books of account for the financial year ended March 31, 2025. which has a feature of recording
audit trail {edit log) facility and the same has operated throughoul the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being tampered with,

As per our report of even date .
I8
For and on behaff of thie Board of Directors of

housing India Private Limited

Ay

Aananthakrishnan Villepuram
Yijayakumar

ForMSPR & Co
Chartered Accountants
Firm Regisygation Number - 4101528

A

Sudhakar M

Director
DIN: 10075357

Partner
Membership Number : 213216

Place : Chennai
Date : 21-05-2023

Place : Chennat
Date : 21-05-2025
UDini2§213216BMET TcS+5E




